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1 Be it enacted by the Senate and House of Representq-

‘ ::mmpi{m Ak ben:n ﬂmi Jm:;;:: ﬁ:o:ommﬁxf ‘ 2 tives of the United States of America in Congress assembled,
cerned 3 SECTION 1. SHORT TyTLE,

‘ | 4 ThisAotmaybecitedsstbe“vaeuﬁngAutoReey- ‘
| 5 eling Theft Act” or the “PART Act”.
| A BILL | 6 SEC. 2. REQUIREMENTS FOR NEwW MOTOR VEHICLE REGU.

To prevent the theft of eatalytic converters and other 7 LATIONS RELATING To CATALYTIC CON. |
‘ precious metal car parts, and for other purposes. 8 VERTERS, \
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10 date of enactment of this Act, the Administrator of the

2 tives of the United States of America in Congress assembled,
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4 This Act may be cited as the “Preventing Auto Recy.
3 cling Theft Act” or the “PART Act”
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Our auto finance data pilot -
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By Chris Kukla, Richard Landay, and Ashwin Vasan - g 23, 2023
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ProfitWise News and Views, No. 1, January 2023

Evidence of Racial Discrimination in
the $1.4 Trillion Auto Loan Market

By Jonathan Lanning

In the United States, cars are both ubiquitous and essential: More than 90% of U.S. households have at least
one vehicle, and more than 92% of commuters rely on cars to get to work. Even during the Covid-19
pandemic, the average driver in the United States traveled around 31 miles in their vehicle each day.”
Owning a car is especially important in communities where most households have low and moderate
incomes (LMI households).” In such neighborhoods or towns, vehicles enable their residents to access not
only places of employment, but also Places to get food, medical care, and other resources that are located far
away from their homes.

VE‘hiC|ES, BIOHQ Wi'[h the ‘OEHS USEd to Vehicles, along with the loans used to obtain them,
: : : ay an outsized role i financial liv f L]
obtain them, play an outsized role in the ~ Pla¥ ¢ role in the financial lives of LMI

S households, Since homeownership and college
ﬁnanClal ‘lVES of LM hOUSEhOIdS- attendance rates are lower for people in these

households, an auto loan is often the largest loan
an LMI household will ever take out and may be its primary connection to financial markets, Because the
average time a household owns a particular car is just six years," many people will take out several car loans
over the course of their lives, This means not only that auto loans make up a large portion of the debt
carried by LMI houscholds at any point in time, but also that auto loans’ cumulative impact on these
households is larger than any single loan would imply. In addition to playing an outsized role on the debt
side of LMI households’ balance sheets, autos frequently represent the largest source of wealth for these
houscholds.” Given the role autos play for many LMI households, any disparities in the costs of auto loans
by demographic characteristics could have significant and long-lasting effects on the wealth and financial
well-being of LMI households. Roughly 60% of Black households nd about half of Hispanic households n
the United States are LMI hous cholds, so racial discrimination in the auto loan market could be particularly
harmful to Black and Hispanic communities.




FTC Enforcement

Action
(April 2022)

FTC Takes Action Against Multistate Auto Dealer
Napleton for Sneaking [llegal Junk Fees onto Bills and
Discriminating Against Black Consumers

The complaint against North American Automotive Services, Inc. (also known as Eq

Napleton Automotive Group) alleges that eight of jts dealerships and the general manager

such as payment insurance ang paint protection. The illegal junk fees cost consumers

hundreds or even thousands of dollars.

vehicle.

D22-0917



FTC Enforcement
Action

(October 2022)

UNITED STATES DISTRICT COURT
DISTRICT OF MARYLAND

FEDERAL TRADE COMMISSION,
Plaintiff,
V.

PASSPORT AUTOMOTIVE GROUP, INC,, a
corporation,

PASSPORT MOTORCARS, INC,, a corporation,
also d/b/a as PASSPORT NISSAN OF MARLOW
HEIGHTS, also d/b/a as PASSPORT NISSAN OF
VIRGINIA, also d/b/a as PASSPORT INFINITI
OF ALEXANDRIA,

IMPORT MOTORCARS, INC, a corporation,
also d/b/a PASSPORT MAZDA,

AUTOS INTERNATIONAL, INC, a corporation,
also d/b/a PASSPORT INFINITI OF SUITLAND,

PASSPORT IMPORTS, INC, a corporation, also
d/b/a PASSPORT TOYOTA,

PASSPORT MOTORS HOLDING, INC,, a
corporation, also d/b/a PASSPORT MINI OF
MONTGOMERY COUNTY,

PASSPORT OF ALEXANDRIA, IN C,a
corporation, also d/b/a PASSPORT MINI OF
ALEXANDRIA,

INTERNATIONAL MOTORCARS, INC., a
corporation, also d/b/a PASSPORT BMw,
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COMMONWEALTH OF MASSACHUSETTS

SUFFOLK, ss. » SUPERIOR COURT
CIVIL ACTION NoO. 2384CV00116

RECEIVED

In the matter of

HOMETOWN AUTO RAMINGHAM, INC,
== ' f

M S s A G ‘ ASSURANCE OF DISCONTINUANCE PURSUANT TO G.1.. c. 93A,.85
|
E n f 0 r c e m e nt A c t I 0 n “ Dewar, (“AGO”) and Hometown Auto Framingham, Inc, (“Homctown”) hereby agree to this

s L__BACKGROUND |

(January 2023) Tt L

the Nationa Automobile Dealer’s Associations’ Volun
Model Dealersh:'p Policy. .. attached as Exhibit A to this As
has agreed to accept Hometown’s Usage of the NADA Polic

of its compliance with Paragraph 17 of thig As
Surance. ,’

A\—ﬂ " Wsvenieleservice | contracts; extenaeq Warsanvy - pn oo ot (G,
products, paint protection products, dent repair products, tire and wheel protection products,

LoJack, key repair/replacement products, and remote starters,




Optional Dealer NADR

_ VAMIAD AtomOnIEDEEs Voluntary Protecti 0
n
compllgn_ce | S—— Products: A Mode]
Policies | Fair Credi Dealership Policy

POLICY & PROGRAM
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For Release

FTC Strengthens Security Safeguards for Consumer
Financial Information Fo]lowing Widespread Data

Breaches

October 27, 2021 o o @

Tags: Consumer Protection ' Bureau of Consumer Protection ' Finance
Privacy and Security ' Consumer Privacy ' Data Security Gramm-Leach-BliIey Act

The Federal Trade Commission today announced a newly updated rule that
strengthens the data security safeguards that financial institutions are required to put
in place to protect their customers’ financial information. In recent years, widespread
data breaches and cyberattacks have resulted in significant harms to consumers,
including monetary loss, identity theft, and other forms of financial distress. The FTC’s
Updated Safeguards Rule requires non-banking financial institutions, such as mortgage
brokers, motor vehicle dealers, and payday lenders, to develop, implement, and

maintain a comprehensive security system to keep their customers’ information safe.

“Financial institutions and other entities that collect sensitive consumer data have a
responsibility to protect it,” said Samuel Levine, Director of the FTC's Bureau of
Consumer Protection. “The updates adopted by the Commission to the Safeguards Rule
detail common-sense steps that these institutions must implement to protect consumer

data from cyberattacks and other threats”

The changes adopted by the Commission to the Safeguards Rule include more specific
criteria for what safeguards financial institutions must implement as part of their
information security program such as limiting who can access consumer data and using
encryption to secure the data. Under the updated Safeguards Rule, institutions must

also explain their information sharing practices, specifically the administrative,

Related actions

16 CFR Part 313: Privacy of
Consumer Financial Information
Rule under the Gramm-Leach-
Bliley Act

16 CFR Part 314: Standards for
Safeguarding Customer
Information (Supplemental
Notice of Proposed Rulemaking)

16 CFR Part 314: Standards for
Safeguarding Customer
Information (Final Rule)

Joint Statement of
Commissioners Noah Joshua
Phillips and Christine S. Wilson
in the Matter of the Final Rule
amending the Gramm-Leach-
Bliley Act's Safeguards Rule

Statement of Chair Lina M. Khan
Joined by Commissioner
Rebecca Kelly Slaughter
Regarding Regulatory Review of

D22-0578

P Feedback



Driven
Updated

A DEALER GUIDE TO THE

NADA Driven Guide FTC Safeguards Rule

Compliance Steps

e Designate Qualified Individual to
Oversee Program

e (Conduct Risk Assessments

e |mplement Mandatory Safeguards to
Control Risks

e Regularly Audit Safeguards

e |mplement Policies for Personnel
e Oversee Service Providers

e Draft Incident Response Plan

e Report to Board




For Release

January 5, 2023

d N 0 n c 0 m p ete Tags: Competition Office of Policy p| nning %petition Unfair Methods of ¢ mpetition
P Competion B U Methos of o

The Federal Trade Commission Rroposed a new ryle that would ban employers from imposing noncompetes on
their workers, a widespread ang often exploitative practice that suppresses Wwages, hampers innovation, and blocks

entrepreneurs from starting new businesses. By stopping this practice, the agency estimates that the new
' I a u s e u e Proposed rule couldq increase wages by nearly $300 billion per year and expand career opportunities for about 30

million Americans,

Commission Act.

“The freedom to change jobs is core to economic liberty and to a Competitive, thriving €conomy,” said Chajr Lina M.

Khan. “Noncompetes block workers from freely switching jobs depriving them of higher wages




Spot Delivery
Petition

N A l A National Association of
Consumer Advocates

1215 17" S¢ NW, 5" Floor, Washington, DC 20036, (202) 452-1989

April 29,2022

Federal Trade Commission

Office of the Secretary, Suite CC-5610,
600 Pennsylvania Avenue Nw,
Washington, DC 20580

Via: glgqrgnicfilingg@ftc.ggv

Request for Rulemaking Concerning the Finality of a Car Purchase
(Spot Delivery and Yo-Yo Financing)

The National Association of Consumer Advocates, the Consumer Federation of America, the
Center for Responsible Lending, Consumers for Auto Reliability and Safety, the National
Consumer Law Center, on behalf of its low-income clients, and U.S. PIRG respectfully request that
the Federal Trade Commission (FTC or Commission) promulgate a rule requiring that a credit
contract between a consumer and an auto dealer constitutes the final terms of acar sale. Under

this proposal, the terms of the signed retail credit contract (also known as the retail installment

contract before the signing, and that the credit terms in the contract remain effective whether or
not the contract is or wi] be assigned to a third party. As discussed below, many sellers

Under this proposal, dealers would be required to include specific language in the credit contract
that would protect both buyers and sellers, and ensure that all parties to g contract that sets
forth the credit terms of a car sale can reasonably rely on the finality of those terms,

t12uUsc. 5519(d).

D23-0429



June 23, 2022 o o 0

Tags: Consumer Protection Bureau of Consumer Protection Automobiles
Advertising and Marketing

|
The Federal Trade Commission has proposed a rule to ban junk fees and bait-and-switch advertising
P r 0 p 0 S e e tactics that can plague consumers throughout the car-buying experience. As auto prices surge, the
= .
u e rule would protect consumers and honest dealers by making the car-buying process more clear and
0 p Competitive. It would also allow the Commission to recover money when consumers are misleq or

“As auto prices surge, the Commission is taking comprehensive action to prohibit junk fees, bait-ang-
switch advertising, and other practices that hit consumers’ pocketbooks,” saiq Samuel Levine,

Director of the FTC’s Bureau of Consumer Protection. “Oyr Proposed rule woulg Save consumers time

and money and help ensure a level playing field for honest dealers

the cost of any
o




Assessment of Costs Associated with
the Implementation of the Federal
Trade Commission Notice of
Proposed Rulemaking

(RIN 2022-142 14), CFR Part 463

Publication submitted to:

National Automobile Dealere A ssociation (NADA)

“Thus, while the FTC estimates the proposed rule will generate
USD 29.7 billion in net consumer benefit over a ten-year period,
CAR’s analysis reveals that the proposed rule would actually
cost consumers USD 38.1 hillion over those same ten years.”




UNITED STATES Cco
FOR THE FOURTH CIRCUIT

Military Lending

PUBLISHED

URT OF APPEAL S

-_—

No. 21-1697
_—

JERRY DAVIDSON, individually and on behalf of others similarly situated,

Act Litigation st

V.

UNITED AUTO CREDIT CORPORATION, a California corporation,

Defendants - Appellee.

€ a car,

“So if a member of the military takes out a secured IoanI toBILl;r;:::f hanpens

h0 the exception is satisfied and the Act does not apply. <7 Is the statute’s
t I:an the loan finances hoth the car and some related coshz;se of the car—
oxce tion contingent on the loan financing solely the purc S5 pUrpos of
?Zceig the dual-purpose loan no longer offered ;or the ?::rff - loan finances
- istri id no and we agree.

: i r? The district court sai _ ing the car
fmanc::ﬁ trI:e'ia(t::d costs, then it is for the express purpose of financing

a car i "

purchase and the exception can apply.

ASSOCIATION;
AMERICA,

~ —wrrviung Appellee.
] -

Appeal from the United States
Alexandria Leonie M. Brinkema

District Court for the

a,
, District Judge. (1 20—cv-01] 263—LMB—.IFA)
—_—

Eastern District of Virginj

at

D22-0261



Questions?
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